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REAL ESTATE DEED OF TRUST
(With Future Advance Clause) /
L] Construction Security Agreement
1 Master form recorded by i..ccoceerereeiereniecacnnens
1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .J......
.................................................................. . The parties and their addresses 4

TRUSTOR:

1 If checked, refer-to the attached Addendum incorporated herein, fop.additipnal Trystdrs, thei

and acknowledgments. /‘\
TRUSTEE: V ‘

>

-

L

Q

ood - and - [valuaple - congideration; - the- feceipt- and - sufficiency- -of- -which -is
nd to sgCurehe Secured Debt )(3d/eﬁiled below) a;;i?‘ustor's performance under this Security
Instrument, Trusfor irfevogably grantp and sells to Trpsfee, in trust for the benefit of Beneficiary,
3 wer of salg, the folfowing dgscribed property:

(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all referred
to as "Property").
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3.

4.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall NOt eXCeed $ Lo.oniriieiis it ee e e e e . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this

limitation does not apply to advances made under the terms of this Security Instrument to protect
Beneficiary's security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (You must
specifically identify. the debt(s) secured and you should include the final maturity date of such debt(s).)

B. All future advances from Beneficiary to Trustor or other future obligations of Trustor to Beneficiary
under any promissory note, contract, guaranty, or other evidence of debt exegdi¢d by Trustor in favor
of Beneficiary after this Security Instrument whether or not this Security Instfument is specifically
referenced. If more than one person signs this Security Instrument, ea \
Security Instrument will secure all future advances and future obligations that arp given/to or incurred
by any one or more Trustor, or any one or more Trustor and others. All ; dther
future obligations are secured by this Security Instrument even though 4ll orpart /may not yet be
advanced. All future advances and other future obligations are secured as |f made on the/date of [this
Security Instrument. Nothing in this Security Instrument shall constitutg i
additional or future loans or advances in any amount. Any such commitmpnt greed to In a
separate writing.

C. All other obligations Trustor owes to Beneficiary, which may later , to the extent not”prohibj#éd by
law, including, but not limited to, liabilities for overdrafts relatidg to\any|deposit|account ggfeement
between Trustor and Beneficiary.

D. All additional sums advanced and expenses incurred by
otherwise protecting the Property and its value and any o,
Beneficiary under the terms of this Security Instrument.

I ing
d and

cissign, \Beneficiary/waives

In the event that Beneficiary fails to provide any requirgd ngtice L 3
this Secugity Instrup

any subsequent security interest in the Trustor's principAl dweling|

lon are material obligations
covenant in this section,

dit lijit. By not exercising
yg consider the event a

Dpebt will be paid when due and in accordance

under the Secured Debt and this Security fnstrument. If
Beneficiary may refuse to make additiona)jektensions of credit 4
either remedy on Trustor's breach, Beneficjs ivg
breach if it happens again.

Payments. Trustor agrees that a
with the te Rf the Secured

\ g , deed of Trust, security agreement or other lien
ent that cteated/a prior secyrity interest| or epcumbrance |on the Property, Trustor agrees to make all

perform 1l cavenpants.| Trustor also agrees not to allow any
by ! dvarceqy und¢r any note or agreement secured by the

ill| pay|all| taxe$ (including| any|tax assessed to this Deed of Trust),
yments,/ground rents, ugdities, and other charges relating to the
rustor to provide [tp”Beneficiary copies of all notices that such
g Trustor's paymerft. Trustor will defend title to the Property
¢ lien of this Security Instrument. Trustor agrees to assign to
any rights, claims or defenses Trustor may have against parties who
mprove the Property.

on's and Inspection. Trustor will keep the Property in good condition and
onably necessary. Trustor shall not commit or allow any waste, impairment, or
ratiop of the\Propepty. Trustor agrees that the nature of the occupancy and use will not substantially
d wighout /Bengficigry's prior written consent. Trustor will not permit any change in any license,
f ¢/covepant or easement without Beneficiary's prior written consent. Trustor will notify Beneficiary
f all demands /proceedings, claims, and actions against Trustor, and of any loss or damage to the Property.

Beneficiary's agents may, at Beneficiary's option, enter the Property at any reasonable time for
¢ of inspecting the Property. Beneficiary shall give Trustor notice at the time of or before an
specifying a reasonable purpose for the inspection. Any inspection of the Property shall be entirely
nheficiary's benefit and Trustor will in no way rely on Beneficiary's inspection.

Authority to Perform. If Trustor fails to perform any duty or any of the covenants contained in this Security
Instrument, Beneficiary may, without notice, perform or cause them to be performed. Trustor appoints
Beneficiary as attorney in fact to sign Trustor's name or pay any amount necessary for performance.
Beneficiary's right to perform for Trustor shall not create an obligation to perform, and Beneficiary's failure
to perform will not preclude Beneficiary from exercising any of Beneficiary's other rights under the law or
this Security Instrument.
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Leaseholds; Condominiums; Planned Unit Developments. Trustor agrees to comply with the provisions of
any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Trustor will perform all of Trustor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

Condemnation. Trustor will give Beneficiary prompt notice of any pending or threatened action, by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or
any other means. Trustor authorizes Beneficiary to intervene in Trustor's name in any of the above described
actions or claims. Trustor assigns to Beneficiary the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds shall be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

Insurance. Trustor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Beneficiary requires. What Beneficiary requires pursuant to the preceding
two sentences can change during the term of the Secured Debt. The insurance carrier providing the insurance
shall be chosen by Trustor subject to Beneficiary's approval, which shall not be unreasonably withheld. If
Trustor fails to maintain the coverage described above, Beneficiary may, at Beneficiary's option, obtain
coverage to protect Beneficiary's rights in the Property according to the terms of this S i

All insurance policies and renewals shall be acceptable to Beneficiary and shall i
clause" and, where applicable, "loss payee clause.” Trustor shall immediafely notify B i of
cancellation or termination of the insurance. Beneficiary shall have the right to hold tife policies \and

and renewal notices. Upon loss, Trustor shall give immediate notice to the insuraj
Beneficiary may make proof of loss if not made immediately by Trustor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the
Property or to the Secured Debt, whether or not then due, at Beneficiary's

proceeds to principal shall not extend or postpone the due date of thg”schgdulg
amount of any payment. Any excess will be paid to the Trustor. If th¢ Proparty |i
Trustor's right to any insurance policies and proceeds resulting damage
acquisition shall pass to Beneficiary to the extent of the Secured Debt iimediately be

Financial Reports and Additional Documents. Trustor will
financial statement or information Beneficiary may d€e
deliver, and file any additional documents or certificatfons t
continue, and preserve Trustor's obligations under this Sec
the Property.

WARRANTY OF TITLE. Trustor warrantg that Trustor is pr wi
by this Security Instrument and has the pig
trust, with power of sale. Trustor als
of record.

to irrevogably grani, cony and [sell the Property to Trustee, in
warfants that/thg Propert] eficumberedl, except for encumbrances

tion,| deglare |thg entire balance of the Secured Debt to be
of, or contra¢t for thg creation of, a transfer or sale of all or
to the restrictipns|impgsed by federal law (12 C.F.R. 591), as

the follgwing| ocfur:

fraugd or/i(ateri al misrepresentation in connection with the
an.

cured Debt that i%pen end home equity plan fails to make

orrower or Trustor occurs that adversely affects the Property or
! is includes, but is not limited to, the following: (a) Trustor fails to
¢ on the Property, (b) Trustor transfers the Property (c) Trustor commits waste or
otherw1se destructiviely uses ¢r fals to maintain the Property such that the action or inaction adversely affects
Beneflcrary rustor fails to pay taxes on the Property or otherwise fails to act and thereby
caused a lien to pe filed against the Property that is senior to the lien of this Security Instrument; (e) a sole
Tpdstor dies; (f)/ if more than one Trustor, any Trustor dies and Beneficiary's security is adversely affected;
rgperty/ is taketl through eminent domain; (h) a judgment is filed against Trustor and subjects Trustor
Property to action that adversely affects Beneficiary's interest; or (i) a prior lienholder forecloses on

Property. Any a
e eﬁcrary s rights/in t
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Officers. Any Borrower is an executive officer of Beneficiary or an affiliate and such Borrower
fidebted to Beneficiary or another lender in an aggregate amount greater than the amount permitted

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Beneficiary may accelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Trustor is in default. In some instances, federal and state law will require Beneficiary to
provide Trustor with notice of the right to cure, or other notices and may establish time schedules for
foreclosure actions. Each Trustor requests a copy of any notice of default and any notice of sale thereunder be
mailed to each Trustor at the address provided in Section 1 above.
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10.

11.

12.

13.

14.

At the option of Beneficiary, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence of a
default or anytime thereafter.

If there is a default, Trustee shall, at the request of Beneficiary, advertise and sell the Property as a whole or
in separate parcels at public auction to the highest bidder for cash and convey absolute title free and clear of
all right, title and interest of Trustor at such time and place as Trustee designates. Trustee shall give notice of
sale including the time, terms and place of sale and a description of the property to be sold as required by the
applicable law in effect at the time of the proposed sale.

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a deed to
the Property sold which conveys absolute title to the purchaser, and after first paying all fees, charges and
costs, shall pay to Beneficiary all moneys advanced for repairs, taxes, insurance, liens, assessments and prior
encumbrances and interest thereon, and the principal and interest on the Secured Debt, paying the surplus, if
any, to Trustor. Beneficiary may purchase the Property. The recitals in any deed of conveyance shall be
prima facie evidence of the facts set forth therein.

The acceptance by Beneficiary of any sum in payment or partial payment on the Secured Debt after the
balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of
Beneficiary's right to require complete cure of any existing default. By not ?efclsmg any remedy on
Trustor's default, Beneficiary does not waive Beneficiary's right to later considef th

happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, If
Trustor breaches any covenant in this Security Instrument, Trustor agrees to pay all| expenises Beneficjary
incurs in performing such covenants or protecting its security interest in the Propefty. Such gxpepse} inclyde,
but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting /the perty fand
Beneficiary's security interest. These expenses are payable on demand and will bgar inferegt frg e dat¢ of
payment until paid in full at the highest rate of interest in effect as provided in the|terms off the Seefired Dgbt.
Trustor agrees to pay all costs and expenses incurred by Beneficiary in cqllecting, epfofcing or protecting
Beneficiary's rights and remedies under this Security Instrument. This apfount may inclpdg i imited
to, Trustee's fees, court costs, and other legal expenses. To the extent permitted |by| the Upifed States
Bankruptcy Code, Trustor agrees to pay the reasonable attorne ees Benefifiary| incurs éct/ the
Secured Debt as awarded by any court exercising jurisdiction Aindgr the Bahkrpptcy . |\Thi rity
Instrument shall remain in effect until released. Trustor agregs to'pay for any| recdrdation ‘tosts of/such
release.

ENVIRONMENTAL LAWS AND HAZARDOUS BSTANGES., As| used [in \this section, (1)

Environmental Law means, without limitation, the Comprehensive ironmentdl Re pone Compensation

and Liability Act (CERCLA 42 U.S.C. 9601 e¢tsag/), and all other fpderal, stqte pnd 1pcal fegulations,

ordinances, court orders, attorney general opidions \pr 1nterpr tivie letters doncerning thq pubhc health, safety,

welfare, environment or a hazardous substance; and (2) Hazardgus Substance theapns any toxic, radioactive or

hazardous material, waste, pollutant ¢ ch taminant/ Which | ha cha acteristi¢s whic render the substance
‘ d e ?;yre

e event a defaw]t if it

nt. The term includes,
s," "hazardous waste" or

crieficiary, no Hazardous Substance is
his restriction does not apply to small

. Have b€en, are| and/sh4ll remain [in full compliaince [with any| applicable Environmental Law.
i i i ¢ficipry i 1 thregtened release of a Hazardous Substance

any pendm gr threatgned Investjgation, claim, or proceedmg relating to the release or threatened
release of afly Hazardoguis Substance or the violation of any Environmental Law.

nder thjs Security Instrument are joint and individual. If Trustor signs this Security Instrument but
does not sign An evidence of debt, Trustor does so only to mortgage Trustor's interest in the Property to
secure payment of the Secured Debt and Trustor does not agree to be personally liable on the Secured Debt. If
is Security/Instrument secures a guaranty between Beneficiary and Trustor, Trustor agrees to waive any
rights that iay prevent Beneficiary from bringing any action or claim against Trustor or any party indebted
under the/obligation. These rights may include, but are not limited to, any anti-deficiency or one-action laws.
dufies and benefits of this Security Instrument shall bind and benefit the successors and assigns of Trustor
and Beneficiary.

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified by oral agreement. Any section in this Security
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law will
not be effective, unless that law expressly or impliedly permits the variations by written agreement. If any
section of this Security Instrument cannot be enforced according to its terms, that section will be severed and
will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular
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shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security
Instrument. Time is of the essence in this Security Instrument.

15. SUCCESSOR TRUSTEE. Beneficiary, at Beneficiary's option, may from time to time remove Trustee and
appoint a successor trustee without any other formality than the designation in writing. The successor trustee,
without conveyance of the Property, shall succeed to all the title, power and duties conferred upon Trustee by
this Security Instrument and applicable law.

16. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by
first class mail to the appropriate party's address on page 1 of this Security Instrument, or to any other
address designated in writing. Notice to one trustor will be deemed to be notice to all trustors.

17. WAIVERS. Except to the extent prohibited by law, Trustor waives all appraisement and homestead
exemption rights relating to the Property.

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may
be reduced to a zero balance, this Security Instrument will remain in effect until released.

19. APPLICABLE LAW. This Security Instrument is governed by the laws as agreid/té in the Secured Debt,
except to the extent required by the laws of the jurisdiction where the Property 48 lgcated, and licable
federal laws and regulations.

20. RIDERS. The covenants and agreements of each of the riders checked below| are jncorpgfrated into\and
supplement and amend the terms of this Security Instrument.
[Check all applicable boxes]

1 Assignment of Leases and Rents [ Other \..........cocovveieiineinineneneneneeefonnedoe fon, [ ...

21. CONSTRUCTION LOAN. This Security Instrument is a construction security intg¢rest which
obligation incurred for the construction of an improvement on the Property

S ARG : 1 eﬁ an
22. 1 ADDITIONAL TERMS.

L

stor |agrees tp the tefm§ and| covenants contained in this Security
r also acknowledges regeiptt of 4 copy of this Security Instrument on the
L g
(DV (Signature) / (Date)
........... , COUNTY OF iuouiiiiiiiiiiosiniesessiessssenssssessseneentd S8
ackno ledged before me this ..ooeoeerioeenenns day of Lo
My [comrhiskion expjres:
....................... e
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